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TO BME GROWTH

Barcelona, December 14, 2023

In accordance with the provisions of article 227 of the consolidated text of the Law on Market
Securities and Investment Services, approved by Royal Legislative Decree 6/2023, of 17
March, and its concordant provisions, as well as Circular 3/2020 of the BME Growth segment
of BME MTF Equity, Holaluz-Clidom, S.A (“Holaluz” or the “Company”) hereby informs you of
the following information:

OTHER RELEVANT INFORMATION

Holaluz-Clidom, S.A. communicates to its investors the content of a stock analysis note
made by Victor Peird, Director of Analysis at GVC Gaesco. This document relates the current
valuation of Holaluz to the context of market trends and also in comparison with the

valuations of competing companies in the solar installation sector.

The report highlights that, due to differences in business models, Holaluz in his opinion
shows significant growth potential in the share price compared to competing companies. It
emphasizes Holaluz's unique strategy of integrating solar installations into its energy
management business and believes that it could, in his opinion, reach a market value of
180m<€ in the medium term.

For more details, the full note is available at the following link.

Carlota Pi Amoroés
CEO and cofounder
HOLALUZ-CLIDOM, S.A


https://www.holaluz.com/images/pdf/GVC_Gaesco_Analyst_Note_Dec13-2023.pdf

